STATE OF SOUTH CAROLINA )

) MEMORANDUM OF AGREEMENT
COUNTY OF ANDERSON )

WHEREAS Woodson Lake Home Owners Assocmtmn (hercaﬂer “Woudsun Lake -

: 'HOA“) is a non—proﬁt cmporatmn orgamzed under the Iaws uf the Statc of South Carolina for...

the purpose of owning and adminislering certain common elements within Woodson Lake
Subdivision, and

WHEREAS Riverside Venture, LLC is the owner and developer of The River Reserve

subdivision and River Reserve Home Owners Assaciation (hereafter “River Reserve HOA™isa
non-profit corporation organized under the laws of the Stats of South Carolina for the purpase of
owning and administering certain common elements within River Reserve Subdivision, and

WHEREAS Riverside Venture, LLC, Woodson Lake HOA, and River Reserve HOA
desu'e to enter into an agreement and set forth their agreement in writing by way of this
Memorandum,

NOW THEREFORE KNOW ALL MEN BY THESE PRESENTS That Riverside
Venture, LLC, Woodson Lake HOA, and River Reserve HOA do hereby agree as follows:

1. Riverside Venture, LLC is the owner and developer of Lots Number 41, 42, 43, 44
48, 49, 50, 55, 56, 57, 59, 60, and 61 in The River Reserve subdivision Phase 1, 3 proposed Iots
in Phase IT (designated as “Future Development” on the plat) and additional lots not to exceed 4
in Phase III {designated ns “Future Development” on the Plat}, all of which have or will have a
common boundmy line with Woodson Lake, s shown on a plat thereof by George B, Souther,
Surveyor, dated October 16, 2003, revuscd November 13, 2003, and recorded in Anderson
County Plat BnokMD_, at Page £ (the “Plat™), The Plat shall be | incarporated herein by
reference and made a part of this Agreement.

2. Riverside Venture, LLC shall pay the sum of $70,000.00 to Woodson Lake HOA for
the lots in Phase I and Phase I on or before May 17, 2004. Riverside Ventures, LLC shall also
pay $5,000.00 per lot for any additionsl lots in Phase IIT if they eiect to exercise their right o use
the lake as described herein and those lots shall thereafler become subject to the terms and
conditions of this Agreement.

3. Upon payment of this sum to Woodson Lake HOA, Woodson Lake HOA agrees that

each of the lots in River Reserve subdivision described above shall have the right of access to the
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bedy of water known as Woodson Lake located within Woodson Lake subdivision and the right
to use the lake for recreational purposes, upon the terms described below,
In addition to the lots identified herein, Woodson Lake HOA shall_all_qw__thc additional -
Jots in Phase I of River Rescrve subdivision and Phase I of River Reserve subdivision which
“front onl_‘hebbayﬁbf-\#ﬁtéf know ‘as Woodson Lak tohavethesame fights and duties created

by this Agreement upon the sam -erms and conditions set forih in this Agreement. In the event
River Reserve is re-platted or the plaf referenced herein js materially altered, the rights pgranted
by Woodson Lake herein shall be terminated without the requirement of further notice and

Woodson Lake shail be entitled to seelc any and all appropriate legal and equitable relicf.

4. The rights and dutics created herein for the River Reserve lots shall run with the land
and shall not be personal to the owners of the lots. The rights and duties created herein for the
River Reserve lots shall be the same as those rights and duties enjoyed by property owners in
Woodson Lake subdivision concerning the body of water known as Woodson Lake, provided
however, that no lot in River Reserve Subdivision shall have the tight to place a dock,
banrdwalk, or other structure, upon the body of water known as Woedson Lake. Only those lots
in River Reserve subdivision specifically identified in this Agreement shall be entitled to the
rights and duties created herein, except for the provision in Parngraph 3. ahove, to extend thig
privilege to those other lots in River Reserve subdivision specifically contemplated by this
Agreement.

l 5. The lots in River Reserve subdivision identified herein shall not be considered part of
Woodson Lake subdivision nor shall these lots or owners thereof be members of the Woodson
Lake HOA or subjcet to assessments thereby, provided, however, that the owner of each River
Reserve lots entitled to use Woodsan Lake as described in thig agreement shail pay the sum of
$200.00 per lot per year to the Woodson Lake HOA, beginning January 1, 2005 for the calendar
year 2005, Woodson lake shall have the authority to place a lien and foreclose upon any property
affected by this agreement which does not maoke timely payment of these annual dues. The dues
for each calendar year shall be due on January 1 and delinquent if not peid in full by February
15,

6. Neither Riverside Venture, LLC nor River Reserve HOA, nor the property owners in

River Reserve Subdiﬁsion, shall allow any property owners (other than those loty specifically

identified in this agreement) in River Reserve subdivision, their agents, employees, or guests to
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use the body of water known as Woodson Lake for any purpose whatsoever, provided however,

‘that Buests may use the Jake upon the terms set forth herein if such guests are physically

accompanied by a property owner entitled to nse the lake. Neither Riverside Home Owners
_-Asscc_ii_xt_ion;ijcrs_ide Venture, LLC 'no'r'.t_hc'ir SUCCEssors or ESSIB!JSHTEPmmedm crcate or -. |

'- ;..M.__a'llo,w,hny.commonareas in-River Reserve subdivisioei 16 bordes tipon any part of the body of
water known as Woodson Lake, Further, Neither Riverside Home Owners Assoéinlion,
Riverside Venture, LLC nor their SUCGEss0rs or assigns are permitted to allow or provide for
cammon access to the lake.

7. Woodson Lake HOA acknowledges that Woodson Lake might require dredging
because of silt in the lake. ‘Woodson Lake HOA scknowledges that neither Riverside Venture,
LLC nor River Reserve HOA materially contributed to the accumulation of silt in the lake as of
the signing of this Agreement.

8. No homeowner in River Reserve affected by this agreement shall allow any tree larger
than three inches (3") diameter to be removed within the area from the high water mark of the
lake to twenty-five feet from the high water mark alang the entire shore of the |ake. Trees may
be removed with the written permission of the Woadson Lake Home Owners Association, with
permission not being unreasonably withheld. Removal of s tree in violalion of Lhis paragraph
will entitle Woodson Lake HOA to recover Two Hundred Fifty Dollars {$250.00) per tree
affected ng liguidated damages.

9. (a) No party to this agreement shall be liable for the ncts, omissions, or liabilities of
any other party to this agreement. Each party to this agreement shall indemnify and defend any
other party to this agreement from damage resulting from the acts, omissions or labilities of the
liable party. River Reserve HOA and Woodson Lake HOA shall each maintain a liability policy
in an amount not lesg than $2,000,000.00.

(b} This Memorandum of Agreement embodies the entire agreement between the parties,
Any changes in or to this Apreement must be made in writing and signed by all parties. No party

has relied on any representations made by any other party, its agents or employees, except for
those representations specifically recited herein,

{c) Each person executing this Agreement on behalf of the parties hereto is duly
authorized to do so and each party has complied with any of its procedural requirements
necessary to approve the terms of thig Agreement and to authorize jts execution.
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(d) If any provision in this agreement is held invalid, then this invalidity shall not affect
other provisions of this agreement and to this end the provisions of this agreement are severable,
() If any party is requin_ed to seck legal or gggita_bi_e_. reliefin a court of law to enforce the . _
. provisions of tiﬁs_Aglféefnﬁit,: the prcvmlmgpafi)' lo zmy ngn nsha.l! l.);:_.e_:.u.:.l.iitiqd fo recoverjts - -
. attorhcys?mféés_-.ahdnEust_s}ihéiuﬁiﬁg'::'ékﬁéﬁ'ff;es; from the adverse party. If Woodson Lake ig

Thousand Dollars (325,000.00). _
(f) 1t is the parties” intention that this Agreement be recorded and enforcenble as against
subsequent purchasers of the affected properties. Parties agree [o cooperate and execute any

documents necessary to provide for the proper recording of thig Agreement.
[Remainder of page intentionally left blank.}
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,,,,,, Vostenpoppos orogpocinion A Noabuf),
thl‘q‘( MC C{q"‘l PP?IIG/‘?"JL Witness 2 O/M'

Print Name & Til[e

River Reselve Horhe Owners Association Witness 1: L

e ‘
mw ’ ,WMEMPER . WimeSSZ VL0t

Print Name & Title

Riverside Ven /%L/ Witness I:
nSy 7
B KOG =S %«%z

Print Nameé & Title

STATE OF SOUTH CARCLINA )

) PROBATE
COUNTY OF PICKENS )

PERSONALLY appeared the undersigned witness and made oath that he saw the within
named deponent sign, seal and as the deponent’s act and deed deliver the within affidavit and
that he, with other witness subscribed above witnessed the execution thercof,

re me this M%iy

2004,

SWO

QAN _—

Not .l,ﬂflic for South Car UWltness
My mission expires: ?/ ’z\
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